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ANNUAL  MEETING, 


ROOMS  MERCHANTS’  EXCHANGE,, 
Tuesday,  Jaxuary  3,  1860. 


President  in  the  Chair. 

Minutes  of  last  meeting  read  and  approYcd.  President  stated  the 
object  of  the  meeting  to  be  to  elect  Officers  for  the  ensuing  year,  to  receive 
the  Annual  Reports  of  the  Board  and  Treasurer,  and  transact  such  other 
business  as  offered. 

The  first  business  in  order  ivas  the  election  of  Officers.  The  Report 
of  the  Nominating  Committee  ivas  called  for,  when  the  Chairman,  Mr.  C. 
R.  Fosdick,  made  the  following  nominations  for  the  Regular  Ticket : 


For  President, 

“ Vice  President, 
“ Cor.  Secretary, 
“ Pec.  Secretary, 
“ Treasurer, 

“ Directors, 

H (( 

U (( 

((  (( 

((  (( 


THEODORE  COOK. 

P.  B.  CLOON. 

E.  TAYLOR,  Jr. 

P.  A.  SPINNING. 

J.  W.  VINTON. 

J.  H.  LAIVS, 

ROBERT  H.  BROWN, 
H.  G.  EATON, 

F.  G.  CLENEAY, 
GEO.  SHILLITO,  Jr. 


Which  was  immediately  withdrawn  by  Mr.  J.  H.  Laws,  in  behalf  of  the 
above  named  gentlemen.  Mr.  L.vws  then  moved  the  Report  be  laid  on 
the  table,  which  was  carried.  Mr.  Laws  then  made  the  following  Inde- 
pendent Nominations  : 


For  President, 

“ Vice  President, 
“ Cor.  Secretary, 
“ Pec.  Secretary, 
“ T'easiirer, 

“ Directors, 

U 

((  (( 

U 

li  a 


THEODORE  COOK. 

W.  C.  VANDERBILT. 
■\VM.  STEWART. 

J.  J.  McDOWELL. 

S.  G.  HUBBARD. 
WM.  CRICHTON,  Jr  , 
J.  C.  WOODRUFF, 

J.  M.  WILSON, 

W.  I.  TORRENCE, 
JOS.  B.  CHAPMAN. 


G 


Mr.  J.  L.  Keck  nominated  Tnos.  J.  Biggs,  Jr.,  as  the  Begular  Candi- 
date for  President. 

On  motion,  the  nominations  then  closed. 

The  following  gentlemen  were  appointed  Tellers  : 


For  I’residetit, 

“ Vice  Fresident, 
“ Cor.  Secretanj, 
“ llec.  Becretari/, 
“ Treasurer, 

“■  l>irectors,  - 


IMessrs.  Vinton  & Fosdick. 

“ GiiAiiAoi  & CnooN. 

“ Chatman  & Woodnut. 
“ SwASEY  & SniLLITO. 

“ CflLMOIiE  & MiODLETON. 
“ Johnson  & Hoyse. 


The  result  of  the  Election  M'as  as 
Theo.  Cook  recciYed  212  votes. 
Scattering,  2 


W.  C.  A'anderbilt, 

380 

AVm.  Stewart, 

o 0 

J.  J.  McDowell, 

375 

S.  G.  Hubbard, 

370 

Wm.  Crichton,  Jr., 

37li 

follows  : 

T.  J.  Biggs,  Jr.  received  179  votes, 
Theo.  Cook’s  Majority,  31. 


J.  C.  Woodruff, 

373 

J.  1\[.  Wilson, 

372 

W.  I.  Torrence, 

375 

Jos.  B.  Chapman, 

372 

The  Phesident  announced  the  Ticket  elected,  as  follows  : 


Fresident, 

Vice  President, 
Cor.  Secretary,  - 
Jtec.  Secretary, 
Treasurer, 
Firectors, 


U 


THEOBOBE  COOK. 

W.  C.  YANDEllBILT. 
IVM.  STEWART. 

J.  J.  McDowell. 

S.  G.  HUBBARD. 

WM.  CRICHTOX,  Jr,, 
J.  C.  WOODRUFF, 

J.  M.  WILSOX, 

W.  1.  TORREXCE, 

J.  B.  CUAPMAX. 


The  Pkesihent  read  the  Annual  Report  of  the  Board  of  Directors, 
which  was  received  and  ordered  upon  the  Records  of  the  Association. 

The  Treasurer  read  the  Report  of  the  Finances,  which  was  received 
and  ordered  upon  the  Records. 

The  Special  Committee  upon  wa3'S  and  means  for  securing  better 
attendance  at  Association  Meetings,  presented  the  following  Report,  which, 
on  motion,  was  made  the  special  order  for  the  next  Quarterly  Meeting  : 

“ Officers  and  Members  of  the  Y.  M.  M.  L.  A. — 

“ Your  Committee  appointed  at  the  October  Meeting  of  last  year  to 
advise  some  plan  whereby  the  attendance  of  members  at  the  Quarterly 
Meetings  will  be  increased,  after  giving  the  subject  their  careful  considera- 
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tion,  are  of  the  opinion  that  the  non-attendance  of  members  at  said  meet- 
ings, may  chiefly  be  attributed  to  the  fact  that  very  little,  if  any,  business 
of  importance  is  presented  for  their  consideration.  The  Annual  Election 
in  January  has  generally  been  found  to  be  an  efficient  means  of  awakening 
the  interest  of  members  in  the  affairs  of  the  Association.  Could  elections 
be  held  at  the  Quarterly  IMeetings  for  a portion  of  our  Officers,  the  interest 
of  members  might  thus  lie  manifested  Quarterl}!'  instead  of  Annually. 
Should  it  be  thought  impolitic  to  change  the  present  method  and  time  of 
our  election,  some  other  business  must  be  presented  wliich  will  act  as  an 
inducement  for  members  to  leave  their  firesides  for  a few  hours,  or  fo  for- 
sake for  the  evening,  other  pleasures,  and  devote  the  same  to  the  affairs 
of  the  Association. 

“With  a view,  then,  of  presenting  business  for  the  meetings  of  the 
present  year,  and  to  give  the  members  an  opportunity  to  express  their 
views  as  to  any  matters  of  reform,  and  to  change  our  organic  law  in 
some  of  its  leading  features,  if  b}'  them  considered  advisable,  your 
Committee  most  respectfully  propose  amendments  to  the  Constitution  to 
the  following  effect,  to  be  discussed  and  acted  on  at  the  Quarteily  Meet- 
ings of  the  present  year,  particular  care  being  taken  by  the  Board  of  Di- 
rectors to  notify  members  I13'  timelj'  notice  in  the  daily  pajiers. 

“ 1st.  Amend  the  Constitution,  so  that  a portion  of  the  flfficers  may 
be  elected  at  the  Quarterlj"  Meetings,  or  an}"  one  of  them,  instead  of  all 
at  the  Annual  Meeting. 

“ 2d.  Amend  so  that  the  Lilirarian  shall  be  a member  of  the  Board  of 
Directors — after  his  election  by  them — acting  and  voting  with  them,  and 
to  be,  ex-officio,  its  Secretarj". 

“ 3d.  Amend  so  as  to  prohil.iit  the  Board  of  Diiuctors  from  making 
purchases  or  creating  liabilities  for  matters  foreign  to  the  legitimate  pur- 
poses of  the  Association,  unless  authorized  so  to  do  at  a regular  or  called 
meeting  of  the  Association. 

“ 4th.  Amend,  admitting  professional  men  and  mechanics  to  the  privi- 
leges of  active  members. 

“5th.  Amend,  as  above,  adding  the  restrictive  “except  holding  of- 
fice.” 

“ 6th.  xVmend,  so  as  to  provide  for  the  establishing  and  supporting,  by 
subscription  or  regular  dues,  a department  of  science  and  art,  as  a jiart 
and  parcel  of  this  Association,  to  lie  under  the  control  of  six  Directors 
elected  for  that  purpose  ; two  to  be  elected  at  each  Quarterl}"  Meeting,  and 
to  serve  for  one  j"ear. 

“7th.  Add  to  the  Bj'-Laws,  Sec.  20,  setting  apart  two  hours  of  erery 
day,  or  of  certain  dav's,  for  ladies  to  occupj"  the  Pieading-Eoom. 

“Your  Committee,  in  proposing  the  above  changes,  wish  it  undei’stood 
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that  while  they  may  favor  the  adoption  of  some  of  them,  they  are  opposed 
to  others,  but  have  submitted  all  of  them,  with  the  hope  that  profitable 
discussion  may  be  provoked,  and  such  changes  only  made  as  will  be  for 
the  benefit  of  the  Association. 

“ Respectfully  submitted, 

“M.  T.  WILLIAMSOX, 
“JOHN  D.  CALDWELL, 
“JAMES  H.  LAWS.” 


On  motion  of  Mr.  Robinson,  it  was 

Resolved,  That  number  of  copies  of  the  Annual  Report  be 

printed,  the  number  to  be  left  at  the  discretion  of  the  Board. 

On  motion  of  Mr.  S.  M.  Mukphy,  it  was 

Resolved,  That  the  Thanks  of  the  Association  are  due,  and  are  hereby 
tendered  the  retiring  Board,  for  the  faithful  and  satisfactory  manner  in 
which  they  have  performed  their  duties  to  the  Association. 

No  further  business  offering,  on  motion,  the  meeting  adjourned. 

J.  L.  TALBOTT,  Rec.  Secretary. 


YOUNG  MEN’S 


MERCANTILE  LIBRARY  ASSOCIATION. 

TWEXTY-FIFTH  ANNUAL  RFPORT. 


In  retii’ing  from  office,  the  Board  of  Directors  beg  leave 
to  submit  the  following  Report  for  the  year  1859 ; 

MEMBERSHIP. 

The  results  of  the  year  are  as  follows,  viz.: 


Gaix.  Loss. 


Active,  - 

409 

Left  city. 

244 

Honorary, 

- 90 

Eesigned, 

- 218 

Life,  - 

- - 7 

Dead, 

20 

Hon.  Ex-Officio, 

- 17 

523 

482 

Leaving  the  gain  for  the  year  41. 


It  is  a matter  of  regret  that  the  excitement,  which  gen- 
erally results  from  the  canvass  in  December,  was  not  felt 
in  the  increase  of  members.  Up  to  the  first  of  Decem- 
ber the  additions  were  large,  inducing  the  Board  to  antici- 
pate a better  result  for  the  year  than  is  shown  in  the 
sequel.  The  experience  of  several  years  has,  however, 
demonstrated  that  the  class  of  members  added  during  the 
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aimnal  period  of  excitement  furnishes  the  large  majority 
of  chronic  delinquents.  To  ilm  troublesome  class  the  Board 
have  invariably  administered  the  constitutional  remedy, 
determined  that  those  who  persistently  refuse  to  comply 
with  their  financial  obligations  to  the  Association  should 
not  partake  of  its  benefits.  The  whole  number  of  mem- 
bers now  belonging  to  the  Association  is  3,237. 

Prizes. — Several  gentlemen,  members  of  the  Associa- 
tion, placed  in  the  hands  of  the  Board  a beautiful  set  of 
Prescott’s  ivorks,  complete ; also  a set  of  Marryatt’s 
works,  complete.  The  same  to  he  awarded  to  those  two 
members  of  the  Association  who  should  procure  the 
largest  number  of  new  members  during  the  first  eleven 
months  of  the  year.  These  prizes  were  awarded  to  M. 
W.  Sage  and  James  Y.  Semple — Mr.  Sage  having  ob- 
tained eighty-four  and  Mr.  Semple  sixty  new  members. 

IMBRARAk 

xVs  the  primarij  object  of  the  Institution,  the  Board 
have  bestowed  upon  the  Library  the  attention  demanded 
by  its  importance ; but  the  lack  of  means  and  a strong 
aversion  to  debt  have  prevented  such  additions  as  were 
earnestly  desired.  The  circulation  for  the  year  has  been 
38,000  volumes.  The  number  of  volumes  added  is : 

By  purchase,  - - - 215  vols. 

“ donation,  - - - 130  “ 

binding,  - - - 143  “ 

duplicates,  - - - 295  “ 

Total  additions  for  the  year,  782  vols. 

The  whole  number  of  books  now  in  the  Library  is 
19,873  volumes.  To  the  following  persons  and  institu- 
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tions  we  are  indebted  for  contributions  of  books,  panr 
phlets,  etc.: 


Hon.  W.  S.  Groesbeck,  Cincinnati. 
Hon.  Geo.  E.  Pugh,  “ 

Hon.  Geo.  H.  Pendleton,  “ 

lion.  S.  S.  Cox,  Coliimlju.s. 

Hon.  A.  W.  Loomis,  Pittsburgh. 
Judge  Jas.  Hall,  Cincinnati. 

Judge  Isaac  C.  Collins,  Cincinnati. 
Smith.sonian  Institute. 

Y.  IMen's  Association,  Mihvaukie. 
S.  G.  Hubbard,  Cincinnati. 

C.  W.  Howland, 

C.  Davenport,  “ 

W.  T.  Cogshall,  Columbus. 

Prof.  A.  A.  Brunner,  Cincinnati. 
IMei’cautile  Library,  St.  Louis. 
Mercantile  Library,  San  Francisco. 


Mercantile  Library,  Baltimoi'e. 

I.  H.  Bowditch,  Boston. 

Pi.  K.  Elliott,  Washington. 

J.  T.  Lloyd,  Philadeliihia. 
Alexander  Easton,  “ 
IJieodore  S.  Parvin,  Cincinnati. 
Piichard  Helson, 

C.  F.  Hall, 

C.  S.  Williams,  “• 

W.  T.  Kittredgc, 

John  King,  M.  D.  '■ 

D.  G.  Pou',  New  York. 

Prof.  J.  P.  Espy,  'Washington. 
Howard  Mathews,  Cincinnati. 
Maryland  Institute,  Baltimore. 
IMajor  Lachlan,  Cincinnati. 


Ifc  has  been  the  aim  of  the  Board,  to  purchase  only  such 
a nundDer  of  the  current  publications  (in  the  departments 
of  Fiction  and  Biography)  as  was  necessary  to  sustain 
the  popular  character  of  the  Library.  In  some  cases  an 
extraordinary  demand  for  new  works  has  induced  the 
purchase  of  ten  to  fifteen  duplicates.  It  is  unfortunate 
that  this  ephemeral  class  of  woi  ks  should  absorb  so  much 
of  the  limited  means  which  a Board  may  safely  apply  to 
the  purchase  of  books ; leaving  but  little  for  the  addition 
of  those  of  a more  valuable  and  enduring  character.  We 
indulge  the  hope  that  at  no  distant  day  the  liberality  and 
public  spirit  of  our  citizens  will  place  the  Association  in 
possession  of  such  a Library  as  will  not  only  meet  the 
demands  of  a liberal  and  enlightened  mercantile  com- 
munitv,  but  also  attract  to  it  men  of  extensive  research 
and  profound  erudition. 

IMany  have  been  led  to  view  the  free  Ohio  State  Library^ 
(controlled  by  the  School  Board  of  this  city.)  as  a formidable 
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rival  to  the  Association;  but  the  Board  have  seen  no 
reasons  to  regard  it  as  hostile  to  our  continued  prosperity. 
The  libraries  of  our  city  are  inadequate  to  supply  the 
wants  of  the  population,  and  the  Free  Library  will  con- 
tril)ute  largely  to  meet  a demand  from  those  who  have 
not  had  access  to  ours,  thus  enlarging  the  circle  of  read- 
ers and  diflusing  the  light  of  knowledge. 

IlEADIXa  ROOM. 

It  affords  pleasure  to  report  a growing  interest  in  this 
department,  and  an  increasing  attendance  on  the  part  of 
the  members.  Such  additions  have  been  made,  as  were 
suggested  from  time  to  time.  We  would  urge  upon  our 
successors  the  great  importance  of  it,  as  being  less  liable 
to  successful  competition  than  any  of  our  various  interests, 
and  as  a daily  ivant  of  our  mercantile  community.  But, 
chiefly,  it  commends  itself  as  a place  of  pleasant  and  pro- 
fitable resort  for  the  young  men  of  our  city,  who  may 
here  spend  the  season  of  leisure,  in  gathering  those  facts 
and  mastering  those  principles,  the  priceless  materials, 
which  form  the  solid  character  and  shape  the  high  destiny 
of  the  true  man  and  merchant. 


NEWSPAPERS.  MAGAZINES. 


Daih', 

92 

Quarterly, 

39 

Weekly, 

- 136 

Bi-Monthly, 

Monthly, 

- 3 

89 

Total, 

- 228 

Total,  - 

- 131 

LECTURES. 

The  financial  result  of  the  Lectures  delivered  during 
the  year,  is  as  follows,  viz : 

Receipts,  |2,886.75  Expenses,  f 2, 846.33 
Profits  on  Lectures  for  the  whole  year,  $40.42 
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Looking  only  to  the  great  amount  of  labor  necessary 
to  secure  the  services  of  suitable  Lecturers,  to  dependence 
upon  the  capricious  tastes  of  the  lecture-going  community, 
and  to  the  financial  risks  of  inclement  weather  and  other 
contingencies,  the  Board  would  have  been  happy  to  dis- 
continue Lectures  entirely.  But,  being  convinced  that 
they  are  valuable  and  attractive  means  of  improvement; 
that,  bringing  the  Association  constantly  before  the  public, 
as  the  foremost  patron  of  Literature  and  Science,  they 
contribute  largely  to  its  popularity  with  our  citizens,  the 
Board  were  not  prepared  to  dispense  with  them.  They 
accordingly  commenced  an  early  correspondence  with  dis- 
tinguished gentlemen  in  various  parts  of  the  country, 
which  resulted  in  presenting  during  the  year  an  array  of 
TALENT  which  has  never  been  surpassed  in  the  history  of 
the  Institution.  During  the  year,  the  system  of  Lectures, 
as  connected  with  our  Association,  has  been  the  theme  of 
unjust  criticism  and  animadversion  with  several  prominent 
magazines  and  newspapers,  published  here  and  elsewhere. 
A brief  reply  to  some  of  the  many  objections  urged,  may 
not  be  inappropriate  to  an  Annual  Report.  It  is  claimed 
that  none  but  first-class  Lecturers  should  be  engaged ; but 
it  must  be  remembered  that  it  is  impossible  to  fix  the 
standard,  while  intelligent  men  vary  so  widely  in  their 
estimate  of  ability.  Commanding  ability  is  rare  in  all 
professions,  and  were  the  possession  of  it  essential  to  the 
existence  of  all,  many  would  feel  the  force  of  this  austere 
law,  before  that  of  the  lecturer.  Many  of  the  most 
competent  literary  men  of  our  country  cannot  be  induced 
to  engage  in  it,  but  we  opine  that  it  will  survive  all  the 
assaults  of  its  critical  enemies,  and  continue  to  be  regarded 
as  an  indispensable  source  of  instruction  and  culture.  To 
those  who  fear  its  moral  tendencies,  we  would  suggest  an 
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obvious  remedy — let  those  who  are  charged  with  an  in- 
sidious propagation  of  error  through  this  popular  channel, 
he  met  on  their  chosen  theatre  with  the  force  of  Reason 
and  the  majesty  of  Truth.  The  position  of  former  Boards 
in  regard  to  the  choice  of  subjects  and  the  manner  of 
treatment,  is  obviously  the  proper  one.  Without  attempt- 
ing the  dictation  of  theme  or  treatment,  and  inviting  the 
widest  range  of  rational  discussion  upon  all  that  deeply 
concerns  our  race,  the  Board  felt  that  it  was  important  to 
exercise  a discretion,  which  forbade  them  from  inviting 
those  through  whose  splendid  diction  and  charming  de- 
livery the  features  of  the  artful  demagogue  and  baneful 
fanatic  are  visible.  The  following  is  a statement  of  Lec- 
tures delivered  during  the  year,  viz  : 


Henry  Giles, 

]’)AYAEn  Taylor, 

Dr.  S.  Silsbee, 

J.  G.  Saxe, 

Uev.  C.  B.  Bausons, 
BiEV.  II.  W.  Bellows, 


VVm.  G.  Dix,  Esq., 
liEV.  Tuos.  Stare  King, 
Biev.  Stuart  Eobinson, 
IIoN.  F.  B.  Blaik,  Jr., 
Hon.  H.  S.  Foote, 

Eey.  Geo.  C.  Eobinson. 


The  following  gentlemen  have  been  engaged  to  Lecture 
in  18G0,  viz: 


Bay'aei)  Taylor, 
(').  B.  Baldwin, 
E.  W.  Eherson, 


Hon.  H.  J.  Eaymond, 
Hon.  VV.  S.  Gkoesbeck, 
Eev.  E.  H.  Chapin. 


PAIIK  BENJAMIN. 

In  the  last  Annual  Report,  allusion  was  made  to  the 
suit  of  this  gentleman  against  the  Association,  for  a re- 
fusal on  the  part  of  the  Board  of  1857,  to  accept  his  ser- 
vices as  a Lecturer,  after  a breach  of  the  engagement,  on 
his  part.  The  result  of  that  suit  vindicated  the  action  of 
the  Board.  Since  then,  a motion  for  a new  trial  on  the 
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part  of  Mr.  Benjamin,  has  been  overruled,  and  judgment 
entered  in  favor  of  the  Association.  The  decision  in  the 
case  is  deemed  important,  as  establishing,  in  point  of  fact. 
the  existence  of  a general  and  uniform  usage,  between 
public  Lecturers  and  Literary  Associations  by  whom  they 
are  employed,  prevalent  throughout  the  chief  cities  and 
towns  of  the  United  States,  that  after  an  engagement  is 
made  for  the  delivery  of  a Lecture  at  a particular  time 
and  place,  no  other  Lecture  shall  he  delivered  by  the  same 
person  in  the  same  place  prior  to  the  time  appointed, 
without  the  consent  of  the  other  party;  and  in  point  of 
Law — First.  That  the  custom  being  general,  public  Lec- 
turers are  presumed  to  have  knowledge  of  its  existence, 
and  to  make  their  engagements  with  reference  to  the  ob- 
servance of  it,  and  will  be  held  to  such  observance,  unless 
the  contract  otherwise  provide,  either  in  express  terms  or 
by  words  of  necessary  implication;  and,  Second.  That 
such  a usage  is  reasonable  and  lawful,  as  conducing  to  the 
just  protection  of  such  Associations,  if  not  to  the  mutual 
benefit  of  the  parties ; and  as  not  imposing  an  unjust  re- 
straint on  a lawful  occupation,  either  to  the  prejudice  of 
the  party,  or  of  the  public  at  large.  The  opinion  of  the 
Court  was  delivered  at  great  length,  and  contained  a 
searching  investigation  of  the  testimony  and  the  law.  It 
will  be  published,  we  are  informed,  in  the  “ Weekly  Law 
Bulletin,’’  as  soon  as  it  can  be  revised  for  the  press.  We 
return  our  hearty  thanks  to  Judge  0.  IM.  Spencer,  for  the 
foregoing  epitome  of  the  decision  in  this  case,  and  also  to 
Tnos.  J.  Gallagher,  Escp,  for  his  attention  to  the  interests 
of  the  Association,  from  the  commencement  of  the  suit  to 
its  satisfictory  termination. 
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WORKS  OF  ART. 

The  additions  are — a Bust  of  Hon.  S.  P.  Chase,  pre- 
sented by  Mr.  S.  C.  Newton,  and  a Bust  of  John  P.  Foote, 
Esq.,  presented  by  D.  B.  Lawler,  Esq.  A marble  Bust 
of  Burns,  belonging  to  the  “ Burns’  Club”  of  this  City, 
has  been  deposited  in  our  rooms  for  several  months,  and 
has  excited  the  admiration  of  visitors.  We  entertain  the 
hope  that  the  “ Club”  may  be  induced  to  leave  it  there,  to 
be  removed  only  for  their  use  upon  anniversary  and  other 
important  occasions.  The  Board  made  an  effort  to  secure 
the  collection  of  Art  belonging  to  the  “ Ladies’  Art  Gal- 
lery” of  this  City,  but  were  unwilling  to  involve  the  As- 
sociation to  the  amount  necessary  to  obtain  it,  though  not 
equal  to  one-ihird  its  value. 

IMPROVEMENTS. 

To  preserve  the  elegant  carpet  in  the  Reading  Room, 
we  purchased  sufficient  drugget  to  cover  it  in  the  aisles 
and  around  the  tables,  where  injuriously  exposed.  To 
secure  a better  light  about  the  alcoves,  sixteen  brackets 
were  placed  upon  them.  The  closing  of  the  rooms  in 
May,  when  the  circulation  was  called  in,  was  an  occasion 
improved  by  the  thorough  cleansing  of  the  rooms,  wash- 
ing the  walls,  painting  the  ceilings,  and  varnishing  the 
wood-work ; thus  leaving  the  rooms  in  the  best  condition. 

“CHRISTY  CABINET.” 

The  entire  expense  of  maintaining  the  Cabinet  to  this 
date,  is  about  (|600)  six  hundred  dollars. 

The  beautiful  collection  of  Corals,  presented  by  the 
Board  of  last  year,  has  been  placed  in  a handsome  case? 
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and  constitutes  an  ornament  to  the  rooms.  We  have 
differed  from  the  Board  who  made  the  purchase,  and  must 
refer  the  reader  to  the  Appendix  for  a statement  of  our 
views  and  an  account  of  the  unfriendly  legislation  'of 
the  year  upon  this  peculiar  institution. 

FINANCES. 

From  the  Report  of  the  Treasurer,  (appended  to  this 
Report,)  it  will  he  seen  that  the  finances  of  the  Associa- 
tion are  in  a good  condition,  considering  the  expense  of 
the  Cahind,  the  small  additions  to  our  membership  roll 
during  the  month  of  December  (attributable  to  the  ab- 
sence eledion  excitement,)  and  the  comparatively  small 
profits  derived  from  Lectures. 

PEANETARIUM. 

Hr.  Thomas  H.  Barlow,  the  inventor,  proposed  to  sell 
us  one  of  his  §400  Instruments  for  $300  and  a Life-Mem- 
bership. The  Board  did  not  accept  the  proposition,  but 
agreed  to  lend  him  their  individual  aid  in  raising  the 
money  required.  It  is  now  the  'property  of  the  Associa- 
tion, and  to  secure  it,  the  Board  made  a small  appropria- 
tion and  issued  the  certificate  of  Life-jMembership  to  Mr. 
Barlow.  We  commend  him  to  the  liberality  of  the  mem- 
bers in  raising  (at  his  risk)  the  remainder  of  the  money. 

NEW  ROOM. 

The  subject  of  addition  to  our  present  room,  has 
received  the  anxious  attention  of  the  Board,  but  with 
limited  means,  and  no  immediate  necessity  for  action,  it 
was  thought  best  to  leave  to  the  chances  of  the  future 
and  the  enterprise  of  our  successors  in  office,  the  provision 
for  this  approaching  want  of  the  Institution. 


18 


INSURANCE. 

The  property  of  the  Association  is  insured  as  follows, 


viz : 

Central  Insurance  Co.,  - - . . . i|5,000 

Eagle  Insurance  Co.,  . . . - . 2,500 

(Commercial  Insurance  Co.,  ....  6,500 

Merchants’  and  Manufacturers’  Insurance  Co.,  - 2,500 

National  Insurance  Co.,  .....  5,000 

Washington  Insurance  Co.,  ....  5,000 

Fireman’s  Insurance  Co.,  .....  5,000 

Western  Insurance  Co.,  ....  2,500 

Cincinnati  Insurance  Co.,  .....  5,000 

All  home  ofRce.s.  

$39,000 


lABRARIAN  AND  ASSISTANTS. 

Mr.  R.  11.  Stephenson  was  re-elected'  to  serve  in  his 
former  capacity  during  the  year,  and  the  Board  bear 
cheerful  testimony  to  his  capacity  and  fidelity.  The 
Assistant  Librarians,  Messrs.  Charles  A.  Harrison  and 
Cyrus  M.  Wright,  resigned  their  situations  in  the  sum- 
mer, and  their  places  were  filled  by  George  A.  Morris  and 
I’rank  J.  Anthony,  who  have  rendered  entire  satisfaction. 

In  conclusion,  the  Board  yield  back  the  important 
trusts  committed  to  them  for  the  past  year,  with  a firm 
conviction  of  the  present  strength  and  extensive  useful- 
ness of  the  Institution  and  with  high  anticipation  of  its 
future  success.  The  present  year  (I860,)  will  witness 
the  25  th  anniversary  of  its  prosperous  and  useful  exist- 
ence, and  may  well  prove  a suitable  occasion  for  review- 
ing its  career  with  pride  and  satisfaction — its  steady  ad- 
vance from  obscurity  to  its  present  commanding  position ; 
from  limited  means  and  membership  to  its  present  mem- 
bership of  3,300,  its  Library  of  20,000  volumes,  and 
an  unrivaled  Reading  Room.  Let  there  be  no  pause  in 
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its  onward  march ; let  its  resources  of  light  and  knowl- 
edge and  the  circle  of  its  healthful  influences  be  com- 
mensurate with  the  intellectual  wants  of  the  people,  with 
the  rapid  material  development  and  commercial  glory  of 
the  “Queen  City  of  the  West.” 

By  order  of  and  in  behalf  of  the  Board  of  Directors. 

CHARLES  W.  ROWLAND, 

President. 


TREASURER’S  REPORT  FOR  185  9, 
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AT  PEND  IX. 


CHRISTY  CABINET  REVIEWED. 

Ix  the  last  Annual  Eeport  the  histor}'  of  the  purchase  of  the  Cabinet, 
and  the  reasons  which  induced  the  late  Board  to  take  the  step,  are  given 
at  length.  One  of  the  earliest  duties  of  the  Board  was  a patient  and 
candid  examination  of  this  subject  in  all  its  bearings.  Throughout  the 
year  it  has  l)een  a source  of  much  anxiety,  and  our  solicitude  was  in- 
creased from  the  fact  that  the  purchase  was  concluded  and  the  obligations 
assumed  by  the  late  Board,  just  before  the  expiration  of  their  term  of 
office,  when  the  practical  value  of  it  had  not  been  fairly  tested  by 
experience  and  its  anticipated  benefits  were  matters  of  mere  conjecture. 
I'jxm  examination,  the  Board  were,  early  in  the  year,  forced  to  the  con- 
clusion that  the  purchase  of  the  “.shells,  minerals,  and  fossils”  was  unfor- 
tunate, involving  the  Association  in  a heavy  debt  for  the  acquisition  of 
that  which  will  yield  no  adequate  return,  and  standing  out  confessedly  in 
the  history  of  the  Institution  as  the  only  instance  of  departure  from  “ its 
heretofore  well-defined  ol  jects,”  by  the  contraction  of  a debt,  in  “adding 
a scientific  department  to  what  has  hitherto  been  purely  a literary  Associ- 
ation.” As  such  we  entered  against  it  our  earnest  protest,  and  were  we 
not  satisfied  that  the  constitutionality  of  the  purchase  was  doubtful, 
that  it  was  a departure  from  the  objects  contemplated  by  the  founders  of 
the  Association  (so  fiir  as  those  objects  may  be  infered  from  the  Charter 
under  which  they  organized,  the  prc*amble  to  the  Constitution,  and  a his- 
tory of  twenty-four  years,  furnishing  no  precedent  to  such  a step,)  vce 
would  suggest  such  an  amendment  of  the  second  article  of  our  Constitu- 
tion as  would  more  clearly  define  the  powers  of  the  Board  of  Directore 
and  confine  them  to  definite  limits  in  the  investment  of  funds  and  the  con- 
traction of  debt  for  any  one  object. 

The  palpable  objectiorrs  to  the  purchase,  the  manifest  disapprobation  of 
it  l)y  a large  majority  of  the  active  members;  and  the  probability  that  no 
future  Board  will  assume  such  authority,  would  seem  to  render  such  a 
change  unnecessary  at  present. 

The  inference  is  that  the  first  impulse  of  the  Board  would  have  been 
directed  to  the  immediate  sale  of  the  Cabinet ; but  our  respect  for  the  late 
efficient  Board,  and  the  admission  that  we  might  be  in  error,  induced  us  t^, 
make  an  effort,  in  conjunction  with  them  to  place  it  in  such  a position  a 
to  cause  no  diversion  of  the  funds  of  the  Institution  from  its  primary 
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objects.  Xo  plan  of  liquidating  the  debt  was  pointed  out  in  the  late 
Annual  Report,  and  the  Vested  Property  Committee  was  requested  to  con- 
fer with  the  members  of  the  late  Board  and  other  friends  of  the  measure 
and  to  invite  their  cordial  co-operation  in  carrying  out  some  feasible  plan. 
A conference  with  them  resulted  in  their  submitting  a plan,  which  seemed 
to  us  so  objectionable  as  to  cause  us  to  refuse  to  subject  the  property  of 
the  Association  to  such  conditions  as  were  proposed.  It  is  not  necessary 
to  enter  hereinio  the  detail  of  those  objections.  Let  it  suffice  to  express 
the  belief  that  the  plan  was  impracticable,  and  that  it  would,  if  adopted, 
have  proved  a source  of  endless  trouble  to  all  future  Boards  of  Directors. 
Eighty  dollars  only  was  subscribed  under  the  proposed  plan,  and  an  effort 
made  to  raise  the  entire  amount  by  subscription  disclosed  the  fact  that  the 
most  that  could  be  hoped  for  would  not  amount  to  a sum  sufficient  to  pay 
the  entire  expense  of  the  Cabinet  to  the  present  date.  The  Board  de- 
termined to  expend  nothing  upon  the  Cabinet  in  the  way  of  money,  but 
to  submit  to  the  Association  at  the  Quarterly  Meeting  in  April  a state- 
ment of  the  position  of  it,  and  to  recommend  its  sale  at  cost,  if  necessary. 
No  definite  action  was  taken  at  that  meeting,  but  the  whole  subject  was 
postponed  to  the  10th  day  of  May,  to  be  made  then  the  special  order  of 
the  called  meeting. 

By  the  vote  of  a large  majority  of  those  present  the  Board  were  author- 
ized to  make  such  disposition  of  it  as  would  serve  the  best  interests  of  the 
Association.  Fruitless  efforts  were  made  at  different  times  during  the 
year  to  effect  a sale  of  it  upon  such  terms  as  would  cover  the  entire  cost. 
The  Board  felt  some  disappointment  in  a failure  to  induce  Professor 
Christy  to  take  the  Cabinet  and  return  the  bond  of  the  Association,  as 
promised  by  him  in  February.  No  effort  has  been  lacking,  on  our  part, 
to  rid  the  Association  of  this  incubus  without  suffering  pecuniary  loss. 
That  portion  of  the  collection  not  on  exhibition  is  in  an  upper  room  of 
“ College  ” building,  insured  and  at  a trifling  expense  for  rent.  The  Cab- 
inet is  valuable  for  scientific  pui-poses,  and  adds  some  attraction  to  our 
rooms.  Could  it  have  been  obtained  by  donation  it  would  be  proper  that 
we  should  possess  it.  With  an  early  Board  (1842)  we  would  urge  the 
acquisition  of  all  specimens  of  Natural  History,  and  all  paintings,  engrav- 
ings, statuary,  etc.,  which  may  be  donated,  but  in  our  present  condition 
we  protest  against  the  purchase  of  any  of  them. 

Regretting  to  be  compelled  to  differ  from  the  late  Board  as  to  this 
important  step,  and  attributing  to  them  the  best  motives  in  the  premises, 
we  close  this  review  with  the  hope  that  the  Cabinet  and  all  other  obstruc- 
tions to  the  progress  of  the  Association  may  meet  with  a speedy  and  safe 
removal.  The  importance  of  the  question,  and  the  desire  to  make  a clear 
and  candid  exhibit  of  it  will,  we  trust,  constitute  a suitable  apology  for 
the  length  of  this  Appendix. 
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